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2011 Property Tax Forum
Tuesday, March 1  - and -  Wednesday, March 2

6 to 8 p.m. 

GUEST PRESENTER:  Joyce Foondle, Southwest Michigan Governmental Consultants

TOPICS:

I. Assessment Process 
A discussion of the three approaches to value will be given.  One or all of the approaches may be 
considered in the valuation process, depending on their applicability:

A. The Cost Approach which is the value of the land plus the depreciated value of the improvements;
B. The Sales Comparison Approach which estimates a property’s value by a comparison to similar sales 

from within the subject’s competitive marketplace;
C. The Income Approach which takes all income/rent from a property minus allowable expenses and 

divides that net income by a market derived capitalization rate.

II. Notice of Assessment, Taxable Valuation, and Property Classification  
Each section of the notice will be discussed.  An example of a simple calculation of Proposal A and the 
Consumer Price Index within the formula will be given.   

III. Poverty Exemption
A discussion of what is necessary in order to qualify for the Property Tax Exemption known as the 
Poverty Exemption.  Refer to the handout for further information with instructions and an application.

       
IV. Board of Review (BOR) and Michigan Tax Tribunal (MTT) Appeal Process 

There will be guidance offered for an appeal to the Board of Review including appeals by letter, and 
representation by a third party.  A discussion of what makes a good appeal, what the taxpayer should 
bring to the attention of the Board, what to expect from the appointment and what to do if they wish to 
appeal further to the MTT.  The Board of Review will meet from March 15th through March 17th, 2011.  
Appointments will be accepted by the City Assessor’s office beginning March 7th, 2011.  Refer to the 
handout for a Petition to the Board of Review, an Agent Authorization Form, and a document titled 2011 
Assessment Appeal Procedure.

V. Question and Answer Period/ One-on-One Review with the Deputy Assessor  
City of Portage Deputy Assessor Brian Oakey will be available for citizens to discuss their specific 
questions concerning their property values after the main presentation and, if appropriate, will set 
appointments for informal reviews with assessing staff. 


